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Calendar No. 295 


83d Congress ) 

SENATE 

j Report 

1st Session ( 

_ 

( No. 292 


COMMISSION ON FOREIGN ECONOMIC POLICY 


May 18 (legislative day, May 15), 1953. Ordered to be printed 


Mr. Millikin, from the Committee on Finance, submitted the 

following 


REPORT 


[To accompany S. J. Res. 78] 


The Committee on Finance, to whom was referred the jomt resolu- 
tion (S J Res. 78) for the establishment of the Commission on I o reign 
Economic Policy, having considered the same, report favorably thereon 
without amendment and recommend that the joint resolution do pass. 


purpose 

The purpose of the proposed legislation is to establish a temporary 
bipartisan commission t|o be known as the Commission on Foreign 
Economic Policy. It is intended that the proposed Commission shall 
provide the mechanism for a thorough examination of our whole for- 
eign economic policy, as recommended by President Dwight D. Eisen- 
hower in his letter dated May 1, 1953, to the Vice President and the 
Speaker of the House of Representatives. 

ORGANIZATION OF THE COMMISSION 

It is proposed that the Commission shall be composed of 11 mem- 
bers, of whom 5 would be appointed by the President 3 by the V ice 
President from the Members of the Senate, and 3 by the Speaker of 
the House from the Members of the House No more than 3 of the 
members appointed by the President would be affiliated with the 
same political party and no more than 2 of the 3 members appointed 
by the Vice President and the Speaker of the House respectively could 

be from the same political party. , . . , 

In order to provide representation from private life, it ms proposed 
that no more than 3 of, the 5 members to be appointed by the President 
shall be from the executive branch. 
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i T i 1C , 9 ha l i f rt1 ^ 1 and Y icc Chairman of the Commission are to be 
elected by the Commission from among its own members. Six mem- 
bers of the Commission are to constitute a quorum. 

COMPENSATION OF MEMBERS OF THE COMMISSION 

Senators and Representatives who serve on the Commission are not 
t Y? Ce Y Ve ^ additional compensation for their duties as members 
of the Commission. However, it is provided that they shall be reim- 
ui sea lor travel, subsistence, and other necessary expenses arising 
from the performance of their duties as members of the Commission 
lkewise, members of the Commission already serving in the executive 
branch of the Government are not to receive additional compensation 
for their services on the Commission, and it is provided that they 
shall have the same reimbursement for travel, subsistence, and other 
necessary expenses as the legislative members. 

i u v.^ r0 ^j Sed provides that members from private life 

shall be paid on a per diem basis at a rate not to exceed $75 per day 
when engaged m the performance of the Commission’s duties. These 
members also are to have the same reimbursement for travel sub- 
sistence and other necessary expenses as the other members. 

RECOMMENDATIONS AND EXPIRATION OF THE COMMISSION 

The Commission is directed to submit to the Congress a report of 
r • rec ommendations within 60 days after the convening 

? th .° fdsessmn of the 83cl Congress. The Commission would cease 
to exist 90 days after the submission to the Congress of its final report. 

EXPENSES AND STAFF OF THE COMMISSION 

The committee appreciates that the comprehensive examination 
and study contemplated will require intensive effort if its objectives 
are to be achieved m time to provide a basis for legislation during the 
2d session of the _83d Congress. Consequently, the legislation contains 
general authorization for appropriations and confers broad authority 
n the Commission to employ staff personnel, experts, and consultants. 

DUTIES OF THE COMMISSION 

direct cd to examine, study, and report on the 
i ]e t , mternational trade and to recommend policy, measures, 
fw lI r! CCS f ° r .simulating its sound enlargement. It is intended 
t wf w i G .° irL V 11 s s r l ? ^ stud y significant factors of policy and prac- 
tlmi^Grft Uni ted States and in foreign countries which affect 
J ™ tema tional trade and mvestment. The detailed speci- 
t ons of duties contained m section 9 of Senate Joint Resolution 78 
are not intended in any sense to limit the scope of the study. These 

puf^Tot2“coZsit ustMire and indicate the br ° ad design a ° d 

POWERS OF THE COMMISSION 

nJio < Y^ er to acb i? ve d, s Objectives the legislation confers ample sub- 

SoSZ 6 ZT he Con ™ lssion '. Ild addition, the Commission is 
authonzed to secure any information it deems necessary to its func- 
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tiona from any department, agency, or independent instrumentality 
of the Government. Each such department, agency, and mstrumen 
?alitv ^ authorized and directed to furnish such information when 
requested by the Chairman or by the Vice Chairman when acting as 

Chairman. 

The White House, 
Washington, May 1, 19S3, 

The Vice President, . n n 

and members appointed by myself fr . aTyDropr i a te since commercial 

•tc&si*. r * sn 

policy and our global defense plans. Denartment to follow up the economic 

ses-s » d ™‘™ 

S'.jculd .tad, .» f Ming 

restrictions, lower productton, ^ h ere at home. 

Our foreign economic policy aiso has miporcam i “P* . in a serious loss 

Declining imports will necess^dy mean falhng^e^p ; rt , imports may 

of markets for our agriculture a must m ake sure that changes in 

taVSfmhTS !SLf .trfS; auch oE.ng.. do not pln» un.qnid bntdens on 

supporting economic system in the free world j ^ must ^ 

defense a f? ins V!f reS Th?onSh increS two-way international trade and stim- 
a cooperative effort. , “O"^^ ? investment abroad we can 

«™»0y M» to . 0 , 

regular trade and investment replace gran j what our foreign economic 

In launching a broad-gage study into the question of r w a h ^” tiUz | tion of the 

SSSSoSOx oS® S -KZle Of peace and prosperity. 

Sincerely, Dwight D. Eisenhower. 


o 
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